ocATAUGA
T E X A S
“A GREAT PLACE TO LIVE”

AGENDA
WATAUGA CITY COUNCIL
SPECIAL MEETING
MONDAY, JUNE 15, 2020
CITY HALL COUNCIL CHAMBER, 7105 WHITLEY ROAD
6:30 PM

This notice is posted pursuant to the Texas Open Meetings Act. Notice is hereby given that a
Special City Council Meeting of the City of Watauga, Texas will be held at which time the
following subjects will be discussed and may be acted upon.

COVID-19 PRECAUTIONS

The operation of a municipality is an Essential Service. The Texas Governor’'s Order, with the
guidance of DSHS Commissioner Dr. Hellerstedt, allows all persons in Texas to obtain
essential services, but directs the public to do so by minimizing in-person contact with people
who are not in the same household and direct the implementation of social distancing, good
hygiene, environmental cleanliness and sanitation. Therefore, the following social distancing
rules apply to the public attending this meeting:

1) Any member of the public attending the meeting shall maintain a six-foot distance
from others (except for those you live in the same household). City Staff and City
Officials shall practice social distancing to the extent able without interfering in the
ability to carry out the essential governmental functions to be conducted at this
meeting.

2) To enter City Hall to attend this meeting all persons must wear a face covering (i.e. a
cloth mask that effectively covers the mouth and nose with more than one layer of
fabric) or equivalent device.

3) Attendance in the Council Chamber will be limited to allow for the public in
attendance to practice social distancing. Seating may be assigned.

4) Coughs and sneezes must be covered with a cloth or tissue, which should then be
properly disposed of or washed, and shall not be exposed to others.

5) Public courtesies such as handshakes or other greetings shall be respecitfully
avoided.

6) Any member of the public approaching city representatives, whether they be city
staff or elected or appointed officials must maintain six-foot social distancing.

Any person who fails to comply with the COVID-19 Precautions may be removed from the
meeting.

EXPANDED OPPORTUNITY FOR PUBLIC COMMENT OR PUBLIC TESTIMONY:

The City shall continue to allow expanded opportunities for members of the public who do
not attend to participate in Public Comment and Public Testimony. Such participation will
be allowed when recognized upon the Mayor’s announcement.
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ANYONE WHO DOES NOT ATTEND BUT DESIRES TO COMMENT ON A MATTER
NOT ON THE AGENDA OR TESTIFY ON A MATTER ON THE AGENDA AT THIS
MEETING MUST SEND THEIR COMMENT IN WRITING USING THE FORM AT
www.cowtx.org/publiccomment NO LATER THAN ONE (1) HOUR PRIOR TO THE
MEETING.

All written comments must comply with applicable decorum rules for comments made
during a public meeting of the Watauga City Council to be read into the record. Up to
three minutes shall be allotted for each written or oral comment to be read/spoken into
the record of the meeting. All timely written comments will be read into the record of the
meeting at the appropriate time during the meeting. While reasonable efforts will be taken
to gather comments received within the hour prior to the meeting or received during the
meeting, all such comments are considered untimely and may not be recognized and
read during the meeting.

CALL TO ORDER
ROLL CALL

PUBLIC TESTIMONY Members of the public are invited and encouraged to attend all public
meetings of the City Council that are not closed to the public in accordance with the Texas
Open Meetings Act. It is the desire of the City Council that citizens actively participate in the
City's governance system and processes. Public input to the City Council is encouraged
during the Public Testimony, Public Hearings, or Action ltem sections of a meeting agenda.
Individuals desiring to speak during Public Testimony shall be called upon to speak only after
completing a Request to Speak form attached hereto as Annex E. The Request to Speak form
for Public Testimony shall be submitted to the administrative staff prior to speaking. Individuals
desiring to speak on an agenda item or during a public hearing shall submit the Request to
Speak form prior to the introduction of that respective item by the Chair. Once the form is
received by administrative staff, the individual shall be recognized and called upon by the
Chair prior to speaking. Any public testimony must occur prior to formal action being taken by
the City Council. The Chair shall have the power to suspend citizen comments at any time
during the meeting to preserve the order and efficiency of the meeting. Reasonable time
limitations may be placed on public testimony by the presiding officer in order to conduct an
efficient and effective public meeting.

ACTION ITEMS

1. Discuss and consider action on Chief Executive recommendation of applicant to serve
on the Watauga Civil Service Commission for a term ending on June 30, 2022

2. Consideration and approval of a Resolution by the City Council of the City of Watauga,
Texas authorizing and approving publication of Notice of Intention to issue Certificates
of Obligation; complying with the requirements contained in Securities and Exchange
Commission Rule 15¢2-12; and providing an effective date

ADJOURNMENT

Meeting Notices and Reservation of Rights
The City Council may retire to executive session any time between the meeting’s opening and
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adjournment for the purpose of consultation with legal counsel pursuant to Chapter 551.071 of
the Texas Government Code; discussion of personnel matters pursuant to Chapter 551.074 of
the Texas Government Code if the requisite information is otherwise posted; deliberation
regarding real property pursuant to Chapter 551.072 of the Texas Government Code;
deliberation regarding economic development negotiations pursuant to Chapter 551.087 of the
Texas Government Code; and/or deliberation regarding the deployment, or specific occasions
for implementation of security personnel or devices pursuant to Chapter 551.076 of the Texas
Government Code (as applicable) when determined necessary by the to address a subject
matter on the agenda. Action, if any, will be taken in open session.

This agenda has been reviewed and approved by the City’s legal counsel and the presence of
any subject in any Executive Session portion of the agenda constitutes a written interpretation
of Texas Government Code Chapter 551 by legal counsel for the governmental body and
constitutes an opinion by the attorney that the items discussed therein may be legally
discussed in the closed portion of the meeting considering available opinions of a court of
record and opinions of the Texas Attorney General known to the attorney. This provision has
been added to this agenda with the intent to meet all elements necessary to satisfy Texas
Government Code Chapter 551.144(c) and the meeting is conducted by all participants in
reliance on this opinion.

Attendance by Other Elected or Appointed Officials: It is anticipated that members of other
governmental bodies, and/or city council, boards, commissions and/or committees may attend
the meeting in numbers that may constitute a quorum of the body, board, commission and/or
committee. Notice is hereby given that the meeting, to the extent required by law, is also
noticed as a possible meeting of the other body, board, commission and/or committee, whose
members may be in attendance, if such numbers constitute a quorum. The members of the city
council, boards, commissions and/or committees may be permitted to participate in
discussions on the same items listed on the agenda, which occur at the meeting, but no action
will be taken by such in attendance unless such item and action is specifically provided for on
an agenda for that city council, body, board, commission or committee subject to the Texas
Open Meetings Act.

NOTICE

THIS FACILITY 1S WHEELCHAIR ACCESSIBLE AND ACCESSIBLE PARKING SPACES
ARE AVAILABLE. REQUESTS FOR ACCOMMODATIONS OR INTERPRETIVE SERVICES
MUST BE MADE 48 HOURS PRIOR TO THIS MEETING. PLEASE CONTACT THE CITY
SECRETARY’S OFFICE AT (817) 514-5825, OR FAX (817) 514-3625.

I, Andrea Gardner, City Secretary for the City of Watauga, hereby certify that this agenda was
posted on the bulletin boards at City Hall, 7105 Whitley Road, Watauga, Texas, on Friday,
June 12, 2020, before 5:00 p.m., in accordance with Chapter 551 of the Texas Government
Code.
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WATAUGA

T
“A GREAT PLACE TO LIVE”
AGENDA MEMORANDUM
DATE: June 3, 2020
TO: Honorable City Council Members
FROM: Andrea Gardner, City Manager
SUBJECT: Discuss and consider action on Chief Executive recommendation of

applicant to serve on the Watauga Civil Service Commission for a
term ending on June 30, 2022

BACKGROUND/INFORMATION:

Place 2 on the Watauga Civil Service Commission is scheduled to expire on June 30,
2020. The City advertised the vacancy on the Commission from May 4, 2020 through
June 1, 2020. Four applications were received, reviewed and selected for interviews.

The recommendation from the Chief Executive will provided at the meeting to allow
sufficient time for interviews. The appointee shall serve on the Civil Service
Commission, filling Place 2 for a term ending on June 30, 2022.

FINANCIAL IMPLICATIONS:

RECOMMENDATION/ACTION DESIRED:

City staff respectfully recommends the City Council approve the Position Two Civil
Service Commission appointment recommendation of the Chief Executive of the City
for the term ending June 30, 2022.

ATTACHMENTS/ SUPPORTING DOCUMENTATION:
1 Civil Service Commission Press Release - Place 2
2.  Delisa Rosborough 04.23.20 Civil Service

3.  Timothy Nickerson 05.13.20 Civil Service
4
5

Joe Bailey 05.30.20 Civil Service
Kendra Snyder 06.02.2020 Civil Service

REVIEWED BY:
Raquel Guajardo, Deputy City Secretary Approved - 6/11/2020
Andrea Gardner, City Manager Final Approval - 6/11/2020

Approved as to form for inclusion on Agenda
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FOR IMMEDIATE RELEASE \. R ./
May 4, 2020 ATAUGA
E X A §

T

Bradley Fraley 7105 Whitley Road
City of Watauga Watauga, TX 76148
Phone: 817.514.5824 wataugatx.org

Fax: 817.514.3624

Civil Service Commission

Watauga, Texas — The City of Watauga is accepting applications to fill a position on the Civil Service
Commission. Per Chapter 143, Section 143.006 of Texas Local Government Code, the commission
consists of three members appointed by the municipality’s chief executive officer and confirmed by the
governing body. Members serve staggered three-year terms with the term of one member expiring
each year. If a vacancy occurs or if an appointee fails to qualify within 10 days after the date of
appointment, the chief executive shall appoint a person to serve for the remainder of the unexpired
term in the same manner as the original appointment.

(c) A person appointed to the commission must:

(1) be of good moral character;
(2) be a United States citizen;
(3) be a resident of the municipality who has resided in the municipality for more than three years;
(4) be over 25 years of age; and
(5) not have held a public office within the preceding three years.

(c-1) Notwithstanding Subsection (c)(5), the municipality's chief executive may reappoint a commission
member to consecutive terms. A commission member may not be reappointed to more than a third
consecutive term unless the member's reappointment to a fourth or subsequent consecutive term is
confirmed by a two-thirds majority of all the members of the municipality's governing body.

(c-2) Subsection (c)(5) does not prohibit the municipality's chief executive from appointing a former
commission member to the commission if the only public office held by the former member within the

preceding three years is membership on:

(1) the commission; or

FOR IMMEDIATE RELEASE MORE
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CITY OF WATAUGA — NEWS RELEASE PAGE 2

(2) the commission and the municipality's civil service board for employees other than police officers
and firefighters through a joint appointment to the commission and board.

City of Watauga Charter Section 3.06(a) recognizes the Mayor as the chief executive of the city.

Meetings are called as needed.

Applications are available at City Hall, 7105 Whitley Road, or on the City of Watauga web site at
www.wataugatx.org. The position vacancy will be advertised through June 1, 2020. Completed
applications must be submitted to the office of the City Secretary by the submittal deadline, June 1,
2020 at 5 p.m., for consideration.

For further information please contact the City Secretary’s Office at cso@cowtx.org or 817.514.5825.
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WATAUGA

T
“A GREAT PLACE TO LIVE”
AGENDA MEMORANDUM
DATE: June 4, 2020
TO: Honorable City Council Members
FROM: Sandra Gibson, CGFO, CGFM, Director of Finance

THROUGH: Andrea Gardner, City Manager

SUBJECT: Consideration and approval of a Resolution by the City Council of the
City of Watauga, Texas authorizing and approving publication of
Notice of Intention to issue Certificates of Obligation; complying with
the requirements contained in Securities and Exchange Commission
Rule 15¢2-12; and providing an effective date

BACKGROUND/INFORMATION:

At the June 1, 2020 City Council Special Meeting, a possible debt issuance was
discussed to fund certain capital improvement and capital outlay items. City Council
directed staff to proceed with this proposed issuance. The first step in the timeline of
this issuance is the publication of a Notice of Intention to issue certificates of obligation.

With this agenda item, the Council is considering a Resolution authorizing the
publication of Notice of Intention notifying residents of the Council's intention to issue
Certificates of Obligation in an amount not to exceed $3,000,000. The Certificates
would be payable from the levy of an ad valorem tax, within the limitations prescribed
by law, upon all taxable property within the City and additionally from a pledge of and
lien on certain revenues derived from the operation of the City's Utility System. The
Watauga Economic Development Corporation has agreed to pay the debt service
portion for the Food Truck site through a reimbursement agreement.

FINANCIAL IMPLICATIONS:

Nominal advertising publication cost

It is estimated that the $3,000,000 Certificates of Obligation issuance would require
debt service payments of approximately $200,000 annually. The required debt
component of the tax rate will remain essentially the same with this issuance.

RECOMMENDATION/ACTION DESIRED:
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vCATAUGA
T E X A S
“A GREAT PLACE TO LIVE”

AGENDA MEMORANDUM

If City Council approves this item, the motion language should be:

| MOVE THAT THE CITY COUNCIL ADOPT A NOTICE OF INTENTION
RESOLUTION

ATTACHMENTS/ SUPPORTING DOCUMENTATION:

1. Watauga NOI Resolution
2. CIP AND COP FORECAST FOR DEBT ANALYSIS SUMMARY CURRENT

YEAR
REVIEWED BY:
Karrie Marling, Legal Approved - 6/10/2020
George Hyde, Legal Approved - 6/11/2020
Andrea Gardner, City Manager Final Approval - 6/11/2020

Approved as to form for inclusion on Agenda
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RESOLUTION

ARESOLUTIONBY THE CITY COUNCIL OF THE CITY OF WATAUGA,
TEXAS AUTHORIZING AND APPROVING PUBLICATION OF NOTICE
OF INTENTION TO ISSUE CERTIFICATES OF OBLIGATION;
COMPLYING WITH THE REQUIREMENTS CONTAINED IN
SECURITIES AND EXCHANGE COMMISSION RULE 15c2-12; AND
PROVIDING AN EFFECTIVE DATE

WHEREAS, the City Council (the City Council) of the City of Watauga, Texas (the City)
has determined that it is advisable and necessary to issue and sell one or more series of certificates
of obligation (the Certificates) in an amount not to exceed $3,000,000 as provided pursuant to the
provisions of the Certificate of Obligation Act of 1971, as amended, Texas Local Government
Code, Section 271.041 through Section 271.064, for the purpose of paying contractual obligations
of the City to be incurred for making permanent public improvements and for other public
purposes, to-wit: (1) constructing street improvements (including utilities repair, replacement, and
relocation), curbs, gutters, and sidewalk improvements, including drainage incidental thereto;
(2) constructing storm water, culvert, ditch, and related drainage improvements; (3) constructing,
acquiring, purchasing, renovating, enlarging, and improving the City’s utility system;
(4) designing, constructing, renovating, improving, and equipping the City’s parks and
recreational facilities, including site construction, a stage, and a pole barn; (5) constructing,
acquiring, purchasing, renovating, enlarging, and improving the City’s public works facilities,
including fire station improvements and library roof improvements; (6) the purchase of materials,
supplies, equipment, digital signage, machinery, landscaping, land, and rights-of-way for
authorized needs and purposes relating to the aforementioned capital improvements; (7) purchase
of fleet vehicles, technology improvements, and a motorcycle; and (8) payment for professional
and employee services relating to the design, construction, project management, inspection,
consultant services, and financing of the aforementioned projects. The Certificates will be payable
from the levy of an annual ad valorem tax, within the limitations prescribed by law, upon all
taxable property within the City and from a lien on and pledge of certain of the net revenues derived
from the operation of the City’s utility system. The Certificates are to be issued, and this notice is
given, under and pursuant to the provisions of the Certificate of Obligation Act of 1971, as
amended, Texas Local Government Code Section 271.041 through Section 271.064, Chapter
1502, as amended, Texas Government Code, and the City’s Home Rule Charter; and

WHEREAS, prior to the offering, sale, and issuance of the Certificates, the appropriate
officials of the City must review and approve the distribution of a “deemed final” preliminary
official statement (the Official Statement) in order to comply with the requirements contained in
17 C.F.R. 8240.15c2-12 (the Securities and Exchange Commission Rule); and

WHEREAS, based upon their review of the Official Statement, the appropriate officials of
the City must find to the best of their knowledge and belief, after reasonable investigation, that the
representations of facts pertaining to the City contained in the Official Statement are true and
correct and that, except as disclosed in the Official Statement, there are no facts pertaining to the
City that would adversely affect the issuance of the Certificates or the City’s ability to pay the debt
service requirements on the Certificates when due; and

82633503.5
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WHEREAS, the City Council will comply with the requirements contained in the
Securities and Exchange Commission Rule concerning the creation of a contractual obligation
between the City and the proposed purchaser(s) of the Certificates (the Purchasers) to provide the
Purchasers with an Official Statement in a time and manner that will enable the Purchasers to
comply with the distribution requirements and continuing disclosure requirements contained in the
Securities and Exchange Commission Rule; and

WHEREAS, the City Council authorizes the Mayor, City Manager, City Secretary, and the
City Attorney, as appropriate, or their designees, to review, approve, and execute any document
or certificate in order to allow the City to comply with the requirements contained in the Securities
and Exchange Commission Rule; and

WHEREAS, prior to the issuance of the Certificates, the City Council is required to publish
notice of its intention to issue the Certificates in a newspaper of general circulation in the City,
and if the City maintains an internet website, publish such notice of intent on the City’s internet
website, such notice stating (i) the time and place the City Council tentatively proposes to pass the
ordinance authorizing the issuance of the Certificates, (ii) the purposes for which the Certificates
are to be issued, (iii) the manner in which the City Council proposes to pay the Certificates; (iv) the
then-current principal amount of all outstanding ad valorem debt obligations of the City; (v) the
then-current combined principal and interest required to pay all outstanding ad valorem debt
obligations of the City on time and in full, which may be based on the City’s expectations relative
to the interest due on any variable rate ad valorem debt obligations; (vi) the maximum principal
amount of the Certificates to be authorized; (vii) the estimated interest rate for the Certificates to
be authorized or that the maximum interest rate for the Certificates may not exceed the maximum
legal interest rate; and (viii) the maximum maturity date of the Certificates to be authorized; and

WHEREAS, the City Council hereby finds and determines that such documents pertaining
to the sale of the Certificates should be approved, and the City should proceed with the giving of
notice of intention to issue the Certificates in the time, form, and manner provided by law;

WHEREAS, the City Council hereby finds and determines that the adoption of this
Resolution is in the best interests of the residents of the City; now, therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF WATAUGA, TEXAS
THAT:

SECTION 1: The City Secretary is hereby authorized and directed to cause notice to be
published of the City Council’s intention to issue the Certificates in an amount not to exceed
$3,000,000 for the purpose of paying contractual obligations of the City to be incurred for making
permanent public improvements and for other public purposes, to-wit: (1) constructing street
improvements (including utilities repair, replacement, and relocation), curbs, gutters, and sidewalk
improvements, including drainage incidental thereto; (2) constructing storm water, culvert, ditch,
and related drainage improvements; (3) constructing, acquiring, purchasing, renovating, enlarging,
and improving the City’s utility system; (4) designing, constructing, renovating, improving, and
equipping the City’s parks and recreational facilities, including site construction, a stage, and a
pole barn; (5) constructing, acquiring, purchasing, renovating, enlarging, and improving the City’s
public works facilities, including fire station improvements and library roof improvements; (6) the

82633503.5 -2-
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purchase of materials, supplies, equipment, digital signage, machinery, landscaping, land, and
rights-of-way for authorized needs and purposes relating to the aforementioned capital
improvements; (7) purchase of fleet vehicles, technology improvements, and a motorcycle; and
(8) payment for professional and employee services relating to the design, construction, project
management, inspection, consultant services, and financing of the capital improvements. The
Certificates will be payable from the levy of an annual ad valorem tax, within the limitations
prescribed by law, upon all taxable property within the City and additionally from a pledge of and
lien on certain revenues derived from the operation of the City’s utility system. The notice hereby
approved and authorized to be published shall read substantially in the form and content of Exhibit
A attached hereto, which notice is incorporated herein by reference as a part of this Resolution for
all purposes.

SECTION 2: The City Secretary shall cause the notice described in Section 1 to be
published in a newspaper of general circulation in the City, once a week for two consecutive weeks,
the date of the first publication shall be at least forty-six (46) days prior to the date stated therein
for passage of the ordinance authorizing the issuance of the Certificates. Additionally, the City
Secretary shall cause the notice described in Section 1 to be posted continuously on the City’s
website for at least forty-five (45) days prior to the date stated therein for passage of the ordinance
authorizing the issuance of the Certificates.

SECTION 3: The Mayor, City Manager, City Secretary, and the City Attorney, as
appropriate, or their designees, are authorized to review and approve the Official Statement
pertaining to the offering, sale, and issuance of the Certificates and to execute any document or
certificate in order to comply with the requirements contained in the Securities and Exchange
Commission Rule.

SECTION 4: The recitals contained in the preamble hereof are hereby found to be true,
and such recitals are hereby made a part of this Resolution for all purposes and are adopted as a
part of the judgment and findings of the City Council.

SECTION 5: All ordinances and resolutions, or parts thereof, which are in conflict or
inconsistent with any provision of this Resolution are hereby repealed to the extent of such conflict,
and the provisions of this Resolution shall be and remain controlling as to the matters resolved
herein.

SECTION 6: This Resolution shall be construed and enforced in accordance with the laws
of the State of Texas and the United States of America.

SECTION 7: If any provision of this Resolution or the application thereof to any person
or circumstance shall be held to be invalid, the remainder of this Resolution and the application of
such provision to other persons and circumstances shall nevertheless be valid, and the City Council
hereby declares that this Resolution would have been enacted without such invalid provision.

SECTION 8: It is officially found, determined, and declared that the meeting at which
this Resolution is adopted was open to the public and public notice of the time, place, and subject
matter of the public business to be considered at such meeting, including this Resolution, was
given, all as required by Chapter 551, as amended, Texas Government Code.

82633503.5 -3-
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SECTION 9: This Resolution shall be in force and effect from and after the date of its
adoption, and it is so resolved.

[The remainder of this page intentionally left blank.]
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PASSED AND APPROVED, this the 15" day of June, 2020.

CITY OF WATAUGA, TEXAS

Mayor

ATTEST:

City Secretary

(CITY SEAL)

82633503.5 -5-
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Exhibit A

NOTICE OF INTENTION TO ISSUE
CITY OF WATAUGA, TEXAS
CERTIFICATES OF OBLIGATION

NOTICE IS HEREBY GIVEN that the City Council of the City of Watauga, Texas will
convene at its regular meeting place in the City Hall in Watauga, Texas, at 6:30 o’clock P.M.,
Watauga, Texas time on August 24, 2020, and, during such meeting, the City Council will consider
the passage of an ordinance or ordinances and take such other actions as may be deemed necessary
to authorize the issuance of one or more series of certificates of obligation in an aggregate principal
amount not to exceed $3,000,000 for the purpose or purposes of paying contractual obligations of
the City to be incurred for making permanent public improvements and for other public purposes,
to-wit: (1) constructing street improvements (including utilities repair, replacement, and
relocation), curbs, gutters, and sidewalk improvements, including drainage incidental thereto;
(2) constructing storm water, culvert, ditch, and related drainage improvements; (3) constructing,
acquiring, purchasing, renovating, enlarging, and improving the City’s utility system;
(4) designing, constructing, renovating, improving, and equipping the City’s parks and
recreational facilities, including site construction, a stage, and a pole barn; (5) constructing,
acquiring, purchasing, renovating, enlarging, and improving the City’s public works facilities,
including fire station improvements and library roof improvements; (6) the purchase of materials,
supplies, equipment, digital signage, machinery, landscaping, land, and rights-of-way for
authorized needs and purposes relating to the aforementioned capital improvements; (7) purchase
of fleet vehicles, technology improvements, and a motorcycle; and (8) payment for professional
and employee services relating to the design, construction, project management, inspection,
consultant services, and financing of the aforementioned projects. The certificates of obligation
(the Certificates) will be payable from the levy of an annual ad valorem tax, within the limitations
prescribed by law, upon all taxable property within the City and from a lien on and pledge of
certain revenues derived by the City from the operation of the City’s utility system. In accordance
with Section 271.049, as amended, Texas Local Government Code, (i) the current principal amount
of all of the City’s outstanding public securities secured by and payable from ad valorem taxes is
$41,550,000; (ii) the current combined principal and interest required to pay all of the City’s
outstanding public securities secured by and payable from ad valorem taxes on time and in full is
$51,769,073.51; (iii) the estimated combined principal and interest required to pay the Certificates
to be authorized on time and in full is $4,200,000; (iv) the maximum interest rate for the
Certificates may not exceed the maximum legal interest rate; and (v) the maximum maturity date
of the Certificates to be authorized is February 1, 2040. The Certificates are to be issued, and this
notice is given, under and pursuant to the provisions of the Certificate of Obligation Act of 1971,
as amended, Texas Local Government Code Section 271.041 through Section 271.064, Chapter
1502, as amended, Texas Government Code, and the City’s Home Rule Charter.

/s/ _Andrea Gardner
City Secretary,
City of Watauga, Texas

82633503.5 A-1
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CAPITAL IMPROVEMENT PLAN AND CAPITAL OUTLAY PLAN FORECAST
GENERAL FUND ONLY

[FISCAL YEAR BEGINNING 10/1/2020 [ PROPOSED

ISSUED JAN 2020} ISSUE 2020

ITEM/CATEGORY FY2020 FY2021
FIRE STATION RENOVATION Estimate $ 740,000
FIRE STATION DESIGN AND ENG - renovation funds ISSUED 1/2020 TAX NOTE $ 100,000

Use 10K for renovation engineering costs

CAPITAL OUTLAY PLAN - AMBULANCE ISSUED 1/2020 TAX NOTE $ 350,000
CAPITAL OUTLAY PLAN - OTHER GENERAL FUND $ 466,000

Technology - Computers 5 year lifespan - $217,000

Library Roof Replacement 20 year lifespan - $76,000

Police - ACO Truck 8 year lifespan - $60,000

Public Works - Streets - Heavy Equipment Drum Roller 10 year lifespan - $48,000

Parks - Pole Barn Equipment Storage 15 year lifespan - $65,000
CIP - STREETS

WHITLEY 4 2.2 MILLION FUNDED 2018/2016 : $ - $ 1,294,000
CIP - ECONOMIC DEVELOPMENT PROJECTS

INCUBATOR PROJECT 10 year $ 500,000

TOTAL $ 450,000 : $ 3,000,000
N:\BOND COMMITTEE\CIP AND COP FORECAST FOR DEBT ANALYSIS SUMMARY CURRENT YEAR.xlsx 6/9/2020 2:13 PM
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